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TAGS: ENRG, OPEC, GB 
SUB J : OPEC SUMMIT 

DEPT PASS OTHER OPEC POSTS AS APPROPRIATE 

REF: ALGIERS 0493 

1. IN LONG INTERVIEW WITH GABONESE JOURNALIST PUBLISHED 

IN LOCAL GABON MATIN FEB 27, PRESIDENT BONGO MADE FOLLOWING 
POINTS CONCERNING GOG PETROLEUM POLICY: 

2. ALGIERS SUMMIT: IN PARTICIPATING IN ALGIERS SUMMIT, 

CONGO MAKING "COMMON CAUSE" WITH ALL CHIEFS OF STATE AND 
ALL PETROLEUM PRODUCING AND EXPORTING NATIONS. SOLUTION 
CAN BE FOUND TO PROBLEM OF AIDING CERTAIN (AFRICAN) NON- 
PRODUCING COUNTRIES THROGH ADOPTING OAU PROPOSAL 
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CFA 150 MILLION (AAPPROX 720 THOUSAND DOLS). OPEC 
NATIONS ARE HOWEVER NOT THE CAUSE OF "ENERGY CRISIS" 

BECAUSE THEY ARE NOT RESPONSIBLE FOR INFLATION WHICH 
IS ROOT OF PROBLEM. 

3. MILITARY INTERVENTION: NOTING THAT "CERTAIN COUNTRIES" 

HAVE EVEN SUGGESTED MILITARY INTERVENTION AGAINST PETROLEUM 
PRODUCERS, BONGO NOTED "WE HAVE EVERYTHING TO PROTECT 

OUR PETROLEUM INSTALLATIONS". 

4. CRUDE PRICING: A CURRENCY OTHER THAN THE DOLLAR 
SHOULD BE FOUND IN WHICH PRODUCERS CAN ACCEPT PAYMENT, 
OTHERWISE WITH THE FALL IN THE DOLLAR, THEY WILL CONTINUE 
TO LOSE MONEY. IRANIAN IDEA OF USING SDR S MIGHT BE 
SUITABLE ALTERNATIVE. PETROLEUM PRICES SHOULD BE STABILIZED. 

5. COMMENT: IT FAIRLY CERTAIN ALGERIANS HAVE BEEN IN 
TOWN RECENTLY AND CAN BE ASSUMED OIL POLICIES DISCUSSED. 

IN CONVERSATION WITH AF/C DIRECTOR CUTLER AND AMBASSADOR 

FEB 27, BONGO INDICATED HE FAVORED HIGH PRICE FOR OIL AND SELLING 
AS MUCH AS POSSIBLE AS PRICE MIGHT DROP IN FUTURE. BONGO 
ALSO STRESSED HE TOTALLY OPPOSED TO ANY EMBARGO OF OIL FOR 
POLITICAL REASONS. MCKESSON 

NOTE BY OC/T: NOT PASSED ABOVE ADDRESSEES. 
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